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3OHDVH�JR�WR�\RXU�/DQJXDJH�$UWV�*RRJOH�&ODVVURRP��&OLFN�RQ�WKHb
%HDUFDW�'D\V�17,�'D\V�$VVLJQPHQW�WR�HQWHU�DQVZHUV�IRU�DOO�RIb
\RXU�/DQJXDJH�$UWV�%HDUFDW�'D\V��17,�'D\V��HDFK�GD\�b
��,I�\RX�FDQQRW�VHQG�\RXU�/DQJXDJH�$UWV�DQVZHUV�HOHFWURQLFDOO\b
HDFK�GD\��ZULWH�\RXU�DQVZHUV�RQ�QRWHERRN�SDSHU�DQG�EULQJ�WRb
VFKRRO�DW�\RXU�HDUOLHVW�FRQYHQLHQFH�b
$&�VWDII�PHPEHUV�ZLOO�EH�UHDFKLQJ�RXW�WR�\RX�PXOWLSOH�WLPHV�Db
ZHHN��'RQŐW�KHVLWDWH�WR�FRQWDFW�XV�ZLWK�TXHVWLRQV�bb

0$7+b

86,1*�6&,(17,),&�127$7,21�5(9,(:b
5HDG�WKURXJK�WKH�%HDUFDW�'D\���/HVVRQ��:RUN�WKURXJK�WKHb
SUDFWLFH�SUREOHPV�LQ�WKH�OHVVRQ��$IWHU�FRPSOHWLQJ�WKH�OHVVRQ�b
FRPSOHWH�WKH�%HDUFDW�'D\���*RRJOH�)RUP�WKDW�JRHV�ZLWK�WKHb
OHVVRQ��7KLV�*RRJOH�)RUP�ZLOO�EH�JUDGHG�DQG�HQWHUHG�LQWR�WKH�JUDGHb
ERRN��3OHDVH�JLYH�\RXU�EHVW�HIIRUW��:H�KDYH�LQFOXGHG�D�.KDQb
$FDGHP\�YLGHR�WR�KHOS�\RX�ZLWK�WKH�FRQWHQW�LI�\RX�DUH�VWUXJJOLQJ�b
,I�\RX�FDQQRW�FRPSOHWH�WKH�DVVLJQPHQW�HOHFWURQLFDOO\��FRPSOHWHb
LW�RQ�QRWHERRN�SDSHU�DQG�UHWXUQ�LW�WR�WKH�VFKRROb

6&,(1&(b
)266,/6�$1'�63(&,$7,21b
6WXGHQWV�VKRXOG�FRPSOHWH�WKH�DVVLJQPHQW�LQ�WKHLU�VFLHQFH�FODVVŐb
*RRJOH�&ODVVURRP�b

62&,$/b
678',(6b

6/$9(5<b
6WXGHQWV�VKRXOG�FRPSOHWH�WKH�DVVLJQPHQW�LQ�WKHLU�VRFLDO�VWXGLHVŐb
FODVVŐ�*RRJOH�&ODVVURRP�b
5HDG�WKH�SDVVDJH���$QVZHU�WKH�TXHVWLRQV�LQ�&203/(7(�VHQWHQFHV�b
UHVWDWLQJ�WKH�TXHVWLRQV���&LWH�OLQH�SDUDJUDSK�IURP�SDVVDJH�bb

3(�+($/7+b
'5($0�-2%6��3$7+2/2*,67b
6WXGHQWV�VKRXOG�UHDG�WKH�DUWLFOH�DQG�DQVZHU�WKH�TXHVWLRQV�LQb
0UV��:HOOVŐ�*RRJOH�&ODVVURRP�bb

&$5((56b
'UHDP�-REV��:LOGOLIH�%LRORJLVWb
/HWŐV�H[SORUH�VRPH�&22/�-2%6���5HDG�WKH�DUWLFOH�DQG�DQVZHU�WKHb
TXHVWLRQV�LQ�0UV��%HDVOH\ŐV�*RRJOH�&ODVVURRP�b b
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7KLV�DUWLFOH�LV�DYDLODEOH�DW���UHDGLQJ�OHYHOV�DW�KWWSV���QHZVHOD�FRP�

'UHDP�-REV��:LOGOLIH�%LRORJLVW

:LOGOLIH�ELRORJLVWV�ZRUN�ZLWK�DQLPDOV�OLNH�WKH�OLRQ�LQ�WKLV�SKRWR��6HUJLR�6LOYD��ZKR�LV�QRW�SLFWXUHG��DOVR�ZRUNV�RQ�ELJ�FDW�FRQVHUYDWLRQ�HIIRUWV�
3KRWR�E\�$3

6HUJLR�6LOYD�LV�D�ZLOGOLIH�ELRORJLVW�ZLWK�6N\�,VODQG�$OOLDQFH��6,$���7KH�RUJDQL]DWLRQ�SURWHFWV�DQG
UHVWRUHV�QDWLYH�VSHFLHV�DQG�KDELWDWV�LQ�WKH�VRXWKZHVWHUQ�8QLWHG�6WDWHV�DQG�QRUWKZHVWHUQ�0H[LFR�

(DUO\�:RUN

6LOYD�ZDV�ERUQ�LQ�0H[LFR�&LW\�DQG�UDLVHG�LQ�0H[LFR
V�=DFDWHFDV�VWDWH��%RWK�RI�KLV�SDUHQWV�DUH
GRFWRUV��DQG�WKH\�KHOSHG�6HUJLR�DQG�KLV�EURWKHU�GHYHORS�DQ�DSSUHFLDWLRQ�RI�QDWXUH�DQG�JHRJUDSK\�

�:H�VSHQW�D�ORW�RI�WLPH�RXWGRRUV��DQG�,�JUHZ�XS�IHHOLQJ�D�FRQQHFWLRQ�ZLWK�WKH�ODQG���6LOYD�VD\V�
�)URP�D�\RXQJ�DJH��,�ORYHG�DQLPDOV��HVSHFLDOO\�SUHGDWRUV��DQG�FDWV�ZHUH�WKH�JURXS�,�PRVW
SUHIHUUHG��,�XVHG�WR�GUHDP�WKDW�,�KDG�D�OLRQ��

+LJK�VFKRRO�ZDV�D�WXUQLQJ�SRLQW�IRU�6LOYD���,�KDG�D�WHDFKHU�ZKR�PDGH�PH�VHH�,�FRXOG�H[SDQG�P\
LQWHUHVW�LQ�QDWXUH�E\�VWXG\LQJ�VFLHQFH��

6LOYD�UHFHLYHG�D�GHJUHH�LQ�ELRORJ\�IURP�WKH�8QLYHUVLW\�RI�$JXDVFDOLHQWHV��%LRORJ\�LV�WKH�VWXG\�RI
OLYLQJ�RUJDQLVPV��6LOYD�WKHQ�VSHQW�QHDUO\�D�\HDU�OLYLQJ�ZLWK�WKH�7DUDKXPDUD�SHRSOH�LQ�&KLKXDKXD�

%\�1DWLRQDO�*HRJUDSKLF��DGDSWHG�E\�1HZVHOD�VWDII�RQ���������
:RUG�&RXQW����
/HYHO����/
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7KLV�DUWLFOH�LV�DYDLODEOH�DW���UHDGLQJ�OHYHOV�DW�KWWSV���QHZVHOD�FRP�

0H[LFR��+H�VWXGLHG�WKH�ORFDO�ZLOGOLIH�LQ�RUGHU�WR�KHOS
SURWHFW�WKH�DUHD�IURP�WKH�HIIHFWV�RI�ORJJLQJ�

�,�OHDUQHG�PRUH�DERXW�ELRORJ\�LQ�WKDW�WLPH�WKDQ�,�GLG
LQ�IRXU�\HDUV�RI�FROOHJH���KH�VD\V���,�ILUVW�OHDUQHG�DERXW
WUDFNLQJ�WKHUH��7KH�7DUDKXPDUD�DUH�PDVWHU�WUDFNHUV�
7KH\�FDQ�HYHQ�WUDFN�LQGLYLGXDO�SHRSOH�DQG�DUH�DEOH�WR
SRLQW�WR�IRRWSULQWV�DQG�VD\��
7KDW�LV�P\�FRXVLQ�
�7KH\
DOVR�WDXJKW�PH�DERXW�WKH�PHGLFLQDO�SURSHUWLHV�RI
VSHFLILF�SODQWV��

6LOYD�HDUQHG�D�PDVWHU
V�GHJUHH�IURP�WKH�8QLYHUVLW\�RI
%DMD�&DOLIRUQLD��$IWHU�FRPSOHWLQJ�D�FROOHJH�GHJUHH�
VRPH�VWXGHQWV�FRQWLQXH�VWXG\LQJ�IRU�D�PDVWHU
V
GHJUHH��$�PDVWHU
V�GHJUHH�LV�QHHGHG�IRU�VRPH�FDUHHUV��

:KDW�,V�7KH�0RVW�([FLWLQJ�3DUW�2I�<RXU�:RUN"

6SRWWLQJ�RU�ILQGLQJ�HYLGHQFH�RI�ZLOGOLIH��HVSHFLDOO\
VSHFLHV�WKDW�DUH�DW�ULVN��LV�WKH�PRVW�H[FLWLQJ�SDUW�RI
6LOYD
V�MRE��KH�VD\V��,Q�-DQXDU\�������WKH�6,$
SKRWRJUDSKHG�D�MDJXDU����PLOHV�VRXWK�RI�WKH�ERUGHU
EHWZHHQ�WKH�8QLWHG�6WDWHV�DQG�0H[LFR��7KHVH�ZHUH�WKHLU�ILUVW�SLFWXUHV�RI�WKH�DQLPDO�LQ�WKH�UHJLRQ�

6LOYD�DOVR�ILQGV�LW�H[FLWLQJ�WR�VHH�WKH�UHVXOWV�RI�VSHFLILF
SURMHFWV���,W�LV�VR�UHZDUGLQJ�WR�YLVLW�DUHDV�WKDW�ZHUH
GDPDJHG�DQG�VHH�WKH�UHWXUQ�RI�WKH�QDWLYH�ODQGVFDSH��
6LOYD�VD\V�

:KDW�,V�7KH�0RVW�'HPDQGLQJ�3DUW�2I�<RXU�-RE"

6LOYD�OLNHV�JHWWLQJ�SHRSOH�WR�WKLQN�EH\RQG��,V�LW�XVHIXO
WR�PH"��DQG��6KRXOG�,�EH�DIUDLG�RI�LW"��ZKHQ�LW�FRPHV
WR�ZLOGOLIH��+H�WULHV�WR�KHOS�SHRSOH�VHH�WKH�YDOXH�RI
SURWHFWLQJ�ODQG�DQG�ZLOGOLIH���1HZHU�JHQHUDWLRQV
NQRZ�D�ORW���6LOYD�VD\V���:H�KDYH�WR�WHDFK�ZKDW�WR�GR
ZLWK�WKDW�NQRZOHGJH���$OVR��SROLWLFLDQV�PXVW�EH
FRQYLQFHG�WR�VXSSRUW�FRQVHUYDWLRQ�HIIRUWV��EHFDXVH�WKH\�PDNH�ODZV�GHDOLQJ�ZLWK�WKH�HQYLURQPHQW�
KH�VD\V��

+RZ�'R�<RX�'HILQH�*HRJUDSK\"

*HRJUDSK\�LV�WKH�VFLHQFH�RI�GHVFULELQJ�RU�VKRZLQJ�WKH�(DUWK�DQG�DOO�LWV�IHDWXUHV��ERWK�OLYLQJ�DQG
QRW�OLYLQJ��6LOYD�VD\V�

*HR�&RQQHFWLRQ

6LOYD�LV�LQYROYHG�LQ�FRQVHUYDWLRQ�SURMHFWV�LQ�WKH�0DGUHDQ�$UFKLSHODJR�LQ�WKH�VRXWKZHVWHUQ�8�6��DQG
QRUWKHUQ�0H[LFR�
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+H�PRQLWRUV�WKH�SUHVHQFH�RI�PDPPDOV��LQFOXGLQJ�ELJ�FDWV�OLNH�PRXQWDLQ�OLRQV��RFHORWV�DQG�MDJXDUV�
7KLV�VRUW�RI�UHVHDUFK�UHTXLUHV�WUDFNLQJ�VNLOOV��6LOYD�QHHGV�WR�NQRZ�ZKDW�SDZ�SULQWV�EHORQJ�WR�ZKDW
DQLPDO��KRZ�IDU�DQLPDOV�WUDYHO��DQG�ZKDW�WKHLU�SUHIHUUHG�GHQ�RU�VKHOWHU�LV��$OVR�QHFHVVDU\�LV
NQRZLQJ�ZKHWKHU�DQ�DQLPDO�LV�DFWLYH�GXULQJ�WKH�GD\�RU�DW�QLJKW��6LOYD�ZRUNV�WR�SURWHFW��SUHVHUYH
DQG�UHVWRUH�WKH�FDWV
�KDELWDW�LQ�WKLV�HFRV\VWHP�

6LOYD�PXVW�FRPPXQLFDWH�ZLWK�GLIIHUHQW�JURXSV�RI�SHRSOH�RQ�ERWK�VLGHV�RI�WKH�ERUGHU��+H�HGXFDWHV
WKH�SXEOLF�DQG�HQMR\V�WDONLQJ�WR�VWXGHQWV�DQG�RWKHU�JURXSV�DERXW�WKH�DUHD
V�VRXWKZHVWHUQ�VN\
LVODQGV�DQG�KLV�RUJDQL]DWLRQ
V�ZRUN�

6N\�LVODQGV�DUH�QRW�VXUURXQGHG�E\�ZDWHU��7KH\�DUH�PRXQWDLQV�VXUURXQGHG�E\�YDOOH\V��7KH
PRXQWDLQV�DUH�VR�LVRODWHG�IURP�HDFK�RWKHU�WKDW�HDFK�PRXQWDLQ�GHYHORSV�LWV�RZQ�XQLTXH�HFRV\VWHP�
PDNLQJ�LW�D�VRUW�RI��LVODQG��ULVLQJ�IURP�WKH�YDOOH\�

(YHQ�WKRXJK�WKH�DUHD
V�VN\�LVODQGV�FRYHU�D�ODUJH�JHRJUDSKLF�UHJLRQ��PDQ\�SHRSOH�KDYHQ
W�KHDUG�RI
WKHP�

$V�WKH�QRUWKHUQ�0H[LFR�SURJUDP�FRRUGLQDWRU�IRU�6,$��6LOYD�HGXFDWHV�UDQFKHUV�DQG�IDUPHUV�DERXW
WKH�YDOXH�RI�FRQVHUYDWLRQ�DQG�XVLQJ�WKH�ODQG�LQ�D�VXVWDLQDEOH�ZD\���,�GR�QRW�WHOO�WKHP�WKH\�VKRXOG
QRW�UDQFK���6LOYD�H[SODLQV�

�,W�PD\�EH�ZKDW�KDV�DOZD\V�EHHQ�GRQH�DQG�LV�SDUW�RI�WKH�FXOWXUH��,�MXVW�SURYLGH�LQIRUPDWLRQ�DERXW
WKH�EHQHILWV�RI�DOORZLQJ�ODQG�WR�UHWXUQ�WR�LWV�QDWXUDO�VWDWH��7KLV�FDQ�LQFOXGH�ILQDQFLDO�EHQHILWV�IURP
HFRWRXULVP��VXFK�DV�D�ELUG�ZDWFKLQJ�JURXS�SD\LQJ�WR�YLVLW�WKH�UDQFK��

+RZ�'R�<RX�%HFRPH�$�:LOGOLIH�%LRORJLVW"

%HVLGHV�VWXG\LQJ�VFLHQFH��6LOYD�VXJJHVWV�OHDUQLQJ�DERXW�FRQVHUYDWLRQ�DQG�WKH�FKDOOHQJHV
VXUURXQGLQJ�LW�

6LOYD�WHOOV�ZRXOG�EH�ELRORJLVWV�WR�ZRUN�KDUG���<RX�KDYH�WR�ORRN�IRU�RSSRUWXQLWLHV�DQG�JR�ZKHUH�WKH
MRE�WDNHV�\RX��'RQ
W�GR�VRPHWKLQJ�MXVW�EHFDXVH�LW�PD\�EH�FRQYHQLHQW��
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7KLV�DUWLFOH�LV�DYDLODEOH�DW���UHDGLQJ�OHYHOV�DW�KWWSV���QHZVHOD�FRP�

4XL]

� :KLFK�VHFWLRQ�RI�WKH�DUWLFOH�KLJKOLJKWV�WKH�LGHD�WKDW�6LOYD�LV�YHU\�SUHSDUHG�IRU�KLV�MRE"

�$� ,QWURGXFWLRQ�>SDUDJUDSK��@

�%� �(DUO\�:RUN�

�&� �*HR�&RQQHFWLRQ�

�'� �+RZ�'R�<RX�%HFRPH�$�:LOGOLIH�%LRORJLVW"�

� 7KH�IROORZLQJ�VHQWHQFH�IURP�WKH�VHFWLRQ��:KDW�,V�7KH�0RVW�([FLWLQJ�3DUW�2I�<RXU�:RUN"��KHOSV�SURYH�WKH�FODLP�WKDW�6LOYD�YDOXHV
SUHVHUYLQJ�QDWXUH�

³,W�LV�VR�UHZDUGLQJ�WR�YLVLW�DUHDV�WKDW�ZHUH�GDPDJHG�DQG�VHH�WKH�UHWXUQ�RI�WKH�QDWLYH�ODQGVFDSH�´
6LOYD�VD\V�

:KLFK�VHQWHQFH�IURP�WKH�DUWLFOH�SURYLGHV�IXUWKHU�VXSSRUW�IRU�WKLV�FODLP"

�$� 6LOYD�OLNHV�JHWWLQJ�SHRSOH�WR�WKLQN�EH\RQG�³,V�LW�XVHIXO�WR�PH"´�DQG�³6KRXOG�,�EH�DIUDLG�RI�LW"´�ZKHQ�LW
FRPHV�WR�ZLOGOLIH�

�%� +H�WULHV�WR�KHOS�SHRSOH�VHH�WKH�YDOXH�RI�SURWHFWLQJ�ODQG�DQG�ZLOGOLIH�

�&� +H�PRQLWRUV�WKH�SUHVHQFH�RI�PDPPDOV��LQFOXGLQJ�ELJ�FDWV�OLNH�PRXQWDLQ�OLRQV��RFHORWV�DQG�MDJXDUV�

�'� 6LOYD�PXVW�FRPPXQLFDWH�ZLWK�GLIIHUHQW�JURXSV�RI�SHRSOH�RQ�ERWK�VLGHV�RI�WKH�ERUGHU�

� 5HDG�WKH�VHFWLRQ��*HR�&RQQHFWLRQ��

:KDW�GRHV�WKLV�VHFWLRQ�H[SODLQ�WKDW�RWKHUV�GR�127"

�$� WKH�GHWDLOV�RI�6LOYD
V�FRQVHUYDWLRQ�ZRUN

�%� WKH�PRVW�FKDOOHQJLQJ�SDUWV�RI�6LOYD
V�MRE

�&� KRZ�6LOYD�JRW�D�MRE�ZLWK�6,$

�'� KRZ�6LOYD�FRQYLQFHV�SROLWLFLDQV�WR�VXSSRUW�FRQVHUYDWLRQ

� 5HDG�WKH�VHOHFWLRQ�IURP�WKH�VHFWLRQ��(DUO\�:RUN��

+LJK�VFKRRO�ZDV�D�WXUQLQJ�SRLQW�IRU�6LOYD��³,�KDG�D�WHDFKHU�ZKR�PDGH�PH�VHH�,�FRXOG�H[SDQG�P\
LQWHUHVW�LQ�QDWXUH�E\�VWXG\LQJ�VFLHQFH�´

+RZ�GRHV�WKLV�VHOHFWLRQ�FRQWULEXWH�WR�WKH�DUWLFOH�DV�D�ZKROH"

�$� ,W�SURYLGHV�DQ�H[DPSOH�RI�6LOYD
V�ORYH�IRU�VFLHQFH�

�%� ,W�H[SODLQV�ZK\�6LOYD�ORYHG�DQLPDOV�

�&� ,W�GHVFULEHV�ZKDW�NLQG�RI�VWXGHQW�6LOYD�ZDV�

�'� ,W�KLJKOLJKWV�6LOYD
V�HDUO\�LQWHUHVW�LQ�ZLOGOLIH�
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